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HaAuuus BOAbLIOU LLeNOUKU MOProBO-NOCPEAHUYECKUX CMpYyK-
myp — 3HaUUMEALHO NPEBbILIAEM CNPOC Ha Hee (Kak CO CMOPOHBI
NPOU3BOACMBA, MaK U o CMopoHbLI nompebumenel), npearoxe-
HUe xe JoUHAHCOB — HaoBOPOM, HEAOCMAMOUHO AASl YA0OBAEMBO-
peHus cnpoca peaAbHOro cekmopa Ha dhuHaHcoBble ycAyru. K
3MOoMy MOXHO elile 106aBUMb BHYMPUOMPACAEBYIO Headpdoek-
MUBHOCMb NPOU3BOACMBA U NPEAOCMABAEHUS KaK MOpProBbIX,
mak U oUHaHCOBbIX YCAYT.

EcAu cpaBHUMB A0A0 MOProBAu (kak camou KpynHOU mpaHcak-
LLUOHHOU ompacAu B ApMeHuU) u ¢huHaHCcoB (Kak BmopoU NO BEAU-
UUHEe MPaHCaKLUOHHOU ompacAu) ¢ makosbiMu no CLUA, mo oka-
xemcs, umo B 2000 r. oHu cocmaeAsAu B ApmeHuu 16,24 u 2,59%,
a B 1870 r. B CWA — 16,14 u 2,14% coomeemcmBeHHO. VHbIMU
CAOBaMU, C MOUKU 3peHUs OCHOBHOU CMpPyKMypbl MpaHCaKLLUOH-
Horo cekmopa ApmeHus obpasua 2000 r. noaobHa CLLUA obpasua
1870 r., B cMbIiCAE€ CMPOEHUS MpaHCaKLLUOHHOro cekmopa Apme-

Hus omcmaem om CLUA Ha 130 Aem [BapmaHsH, 2004].
Onbim ApMeHUU NpuMeUamMeAeH mem, Umo NOMUMO MPaAuLUOH-

HbIX 0ObSICHEHUU NPUUUH POCMa MPaHCAKLUOHHOrO CeKmopa
34€eCb Npucymcmayem elle 0AUH MOMEHM, @ UMEHHO: mecHas UH-
merpaLus 3koHoMuueckux caazel ApmeHuu u Poccuu, Hauano ko-
mopou BbIA0 NoAOXEHO nocAe B 2000-X IT. NOCAE AecsmuAemust
CHUXEHUSsi MoproBoro obopoma Mexay amumu cmpaHamu. Ewe Ha
pybexe cmoaemul OH NPOAOAXAA CHUXambCS, MakK, NO Umoram
nepsbIx 5 Mecaues 2000 r. moprosbIt 060pom Mex Ay HUMU CHUSUA-
cs B 1,2 paza no cpasHeHuo ¢ 1999 r., Kor.4a 0bwul 0bb eM roA0Bo-
ro obopoma mMexay ABYMs CmpaHamu CocmaBAsiA Bcero 170 MAH
0. B uucae BaxHelux npobaem BbiAu BONpock! mpaHenopmHoU
NOAUMUKU, COMpYHUYECBa B 0BAGCMU 3HEPremuKU U mpaHc-
nopmupoBku rasa. Ho yxe B 2003 r. mosapoobopom Poccuu u Ap-
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MEHUU BbIpoc boaee ueM Ha 34%. Takol NPopbIB OKA3aACH BO3MOX-
HbIM B pe3yAbmame OCyLLECMBAEHUS MPaHAUO3HOU CAEAKU «AOATU
B OOMEH Ha UMYLLECMBO», KOrAa aKLUU MHOTUX apMAHCKUX Npean-
pusimuu BbIAU NepeaaHbl POCCUUCKOU CMOPOHE B cUem NOKpbIMust
BHelwHero aoAra ApmeHuu [EpsHkaH M.B., 2005].

AKMUBU3ALLUS MEXIOCYAaPCMBEHHbIX CBA3eU NPUBEAA K SKOHO-
MUUECKOMY pocmy B ApMEHUU, UMO CKa3aAOCh HAa MPaHCAKLLUOH-
HOM CEKMOpe He MOALKO ONOCPEA0BAHO, HO U HENOCPEACMBEHHO,
B amou cBA3u ommemum BXoxaeHue B ApMEHUIO 0OAHOrO U3 Kpyn-
HeUwux pocculickux baHkos — BHewmoprbaHka, npuobpemuum
KOHMPOABHBIU (HO He BAoKupylowul!) nakem akuul «Apmcbep-
HaHka» B pazvepe 70%. B pesyAsmame npeAoOMAEHUS cumyavuu
LOAl MPaHCaKLLUOHHOMO cekmopa B ApMEHUU NOBbICUAACh C
27,96% B 1990 r. 10 36,89% B 2000 r., Mo MOXHO 0Ob SCHUMb
CMaHOBAEHUEM UHCMUMYL,UOHaAbHOU Cpeabl, @ MaKxe 3aKkaoue-
HUEM BOABLIErO UUCAA AOArOCPOUHBIX KOHMPAKITIOB C LIEABIO NOAY-
UeHus BbIr04 OM CneLuaAu3aLuu u pasaeAeHus mpyaa, mexHoAo-
ruyeckux U3MeHeHUU B NPOU3BOACMBE U CO34aHUsl KPYNHbIX
npeanpusmud.

B omauuue om ApmeHuu cumyauus B Poccuu — ¢ mouku 3pe-
HUSi COOMBEMCMBUS CMPYKMYpPbl MPaHCaKLUOHHOIO — ropaso
cepbe3Hee. AMo He npocmo omcmaeaHue Ha 130 Aem, amo —
Kpumuueckas cmeneHb Aeddopmauuu CmpyKmypbl 3KOHOMUKU,
BO3MOXHOCMb NPE0AOAEHUS KOMOpoU «BUAUMCS B YCKOPEHHOM
pa3Bumuu hUHaHCOBOIO KOMNOHEHMA B MPaHCaKLLUOHHOM CEeK-
mope, Umo B CBOIO 0uepeb HanPAMYIO CBA3aHO C BLIBOPOM Mo-
eAU 3KOHOMUUECKOro passumus. Om amoro eeibopa 3asucum
KOHdoUrypawus douHaHCOBOro nocpeaHuvecmsa» [A.eMeHmbes,
Ep3HksaH, 2004, c. 11].

B Hacmosiee Bpems nepes skoHomMukamu Poccuu u ApmeHuu
ocmpo cmoum npobaeMa MOAEPHU3aLUU U UHHOBALUOHHOIO
pa3BuMuS, NPU SMOM SIBHO UAU HESIBHO UHULLUUPYEMbIE NPeaAo-
XEHUS Kacatomcs NPOMBILWAEHHOCMU UAU, FOBOPS mMepMuUHamu
Yoaauca u Hopma, mpaHcdopmaluoHHoro cekmopa [Wallis,
North, 1986]. Heobxoaumocmb B 0BHOBAGHUU Kak poCcCulickou,
mak U apMsiHCKOU, 3KOHOMUKU, hepeBo.a NPOMbILAEHHOCMU Ha
HOBbIE MEXHOAOTUUECKUE YKAaAbl ouesuaHa. Ho npobaema oc-
AOXHSIEmMCA meM, Umo ynyckaemcs u3 Budy Heobxoaumocmb
paauKaAbHOro OBHOBAEHUS HapaBHE C NPOMbILAEHHOCMbIO U
0CMaAbHbIM PeaAbHbIM CEKMOPOM MakKXe U AONOAHSIOWErO ero
MpaHCcaKLUOHHOro cekmopa.

MHmepecHoO omMemumb, UumoO 3a ABa rosa 40 NOSBAEHUS
cmambu Yoaauca u Hopma, noceseHHOU MemoAOAOrUU U Memo-
AUKe U3MepeHUsl mpaHCaKLUOHHOMO CEKMOopa, PaBHO Kak U camo-
My UX U3MEPEHUI0 Ha Mamepuanax amMepukaHCKoU SKOHOMUKU 3a
cmoAemHul nepuoa ¢ 1870 no 1970 rr., Beina onybAUKOBaHa Mo-
Zenb PuHAAU U YuacoHa [Findlay, Wilson, 1984]. Oma mozaens He
onepupoBaAa NOHMUEM MpaHCcakLUOHHOro cekmopa (BBU4Y mo-
o, UMo OHa He BbiAa ellle BBeaeHa), XOms U ONUPaAach B onpeae-
AeHHOU CmeneHU Ha HOPMOBCKOE BUAEHUE B3aUMOCBA3U MexXAy
rocyAapcmeoM, npaeaMu COBCMBEHHOCMU U NPOU3BOAUMEAb-
Hocmbto [North, 1979, 1981], sBAsitoLLEECs CBA3YIOLLUM 3BEHOM 3KO-
HOMUUECKUM POCMOM U €r0 mpaHCaKLUOHHbIMU ddakmopamu.
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Cymb BuAeHUs Hopma (B U3AOXEHUU DrrepmccoHa) makoga:

®  mexHUYecKas rpaHuL.a Npou3B0ACMBEHHbIX BO3MOXHocmeU
OKOHOMUKU, UAU MEXHUUEecKue BepxHue npedeAbl NPOU3BOAU-
MeAbHOCMU U 06b ema BbINyCKa, ONpeAeAsemcs 3anacomM 3HaHud,
HaKONAEHHOIO OBLECMBOM U HAAUUHBIMU Pecypcamu;

®  CMpyKmMypHas rpaHula npou3BOACMBEHHbIX BO3MOXHOC-
met, coomeemcmByiowan Kax4ol cxeme npas cobcmeeHHoCMU,
«zocmuraemcs nymem ombopa U3 MHOXECMBAa BO3MOXHbIX Mu-
NOB 3KOHOMUUECKOU OpraHu3aLLuu makux, NPu KOMOopbIX U3aepX-
KU MUHUMU3UPYIomMcs, @ 06b eM Bbinycka 40Ccmuraem MakcuMmymMay
[@rrepmccon, 2001, c. 341].

LieAecoobpasHo npoBecmu aHaAoruio Mexay NpeACmaBAeHUSs-
Mu Hopma o mexHuueckoU, paBHO Kak U cmpyKmypHou, rpaHuLl.e
NoMeHLUaAa SKOHOMUKU U CUHMemMuUeckoU KOHLLeNLLUU NPOU3BO-
ZACmBEHHOU dOyHKLUU (HenocpeACmBEHHO OmBemcMBeHHOU 3a
3KOHOMUUECKUU poCm) U CMPYKmMype ynpaBA€HUSi mpaHCaKL,usmu
U MexaHu3Me UX KoopAuHauuu (onocpesoBaHHO BAustoweU — no-
3UMUBHO UAU HEFaMUBHO — Ha POCM 3KOHOMUKU). 1o cywecmsy,
06 3mMoM U roBopum SrrepmccoH B CBOUX PACCYXAEHUSIX O MbICAU
Hopma B omHOLWeHUU 3HaUeHUs COLLUAAbHO-3KOHOMUUECKUX UHC-
MUMYMOB U HAaNPaBAEHHOCMU — B 0DLLEM CAyuae HEOAHO3HAUHOU
— UX BO34eUCmBUSA Ha (PYHKLUOHUPOBaHUE 3KOHOMUKU. B camom
JeAe: «CylecmBeHHas AAS SKOHOMUUECKOr0 pocma U NOAHOMACLL-
MabHOro NPUMEHEHUS NepPeaoBbIX MEXHOAOTrUU FOMOBHOCMb UH-
AUBUAYaAbHbIX COBCMBEHHUKOB NOCMABASIMb NOAXOAALLUE CNeLLU-
douueckue akmuBbl HANPSMYIO 3aBUCUM OM CXEMbl COLUAAbHbIX
npasuA» [OrrepmccoH, 2001, c. 342].

Caeayem obpamumb BHUMaHUE Ha Mo, Umo B BOAbLIUHCMBE
CAyYaeB rapaHmomM OCYLLECMBASHUS mpaHcakLul, cmopoHoU,
obecneuusalowel NocAesoBameALHoe, HasexHoe u becnpucms-
pacmHoe paccMompeHue KOH(PAUKMOB, Bbicmynaem rocyaap-
cmBo. WM xoms ecmb HEMaAO mMoOMy cBUAemMeALCmB, Hopm npuBso-
UM K MoMy Xe ybeAumeAbHbIe KOHMPapryMeHmbl B BUAE OFPOM-
HOro KOAUYeCmBa UCMOPUYECKUX CBUAEMEAbCMB, NOKa3biBato-
WUX Heyuacmue rocysapcmsa B CO34aHUU CXeMbl npas
cobcmeeHHocmu. BbiBo4, cAeayiowud U3 3mMoro, rAacum: «MHo-
rue HabAlJaIOWUECS B UCMOPUU (PaKmMbl OMHOCUMEABLHOIO U ab-
COAIOMHOrO 3KOHOMUUECKOTO Cnada MOXHO 0Bb ICHUMb MOALKO
opraHu3aLUuoHHbIMU npoLieccamuy» ([North, 1981] wum. no [Orrep-
mccoH, 2001, 342-343]).

CkasaHHOe MOXHO NPOAEeMOHCMPUPOBamMb Ha hpumepe ynoMms-
Hymou Bbilwe MoAeAU PUHAAU — YUACOHa (rpadhuueckas uaniocm-
pauus npuseseHa Ha puc. 1).

MoaeAb npescmasasem cobol 3aBUCUMOCTb HALLUOHAABHOMO
£[0X04a OM UUCAa 3aHIMbIX B FOCy.AapCmBEHHOM cekmope. Mpea-
noAaraemcsi, Umo SKOHOMUUecKasi cucmema nhpou3BOAUM COC-
magBHOU MoBap Y, nocmaeAsieMbIl YaCmHbIMU coupmamu. B kaue-
CMBE NPOU3BOACMBEHHBIX PECYPCOB NPEACMABAEHbI YCAYTU Mpy-
Aa L u ycAyru ocHOBHOMO Kanumaaa K. 3ampamebl C BbINyCKOM CBSi-
3aHbl npou3soacmeeHHoU doyHKuuel f (L,K). MoaeAb uHmepecHa
meMm, umo B Hel npeanoAaraemcsi Npucymcmsue Mpembero
«NPOU3BOACMBEHHOIrO» PECYpPCca, aHaAOrUUHOro — C onpeieneH-
HbIMU OrOBOPKaMU — pecypcaM, Komopble ULym Ha npeaocmaBAe-
HUE MpaHCaKLUOHHbIX YCAYr. A UMEHHO, B MOAEAU NpUCymcmBy-
em pecypc P, KomopbiU Moxem Obimb Ha3saH «OOLWECMBEHHbIM
NOPSA.AKOM» U KOMOpbIU ABASIeM coboU YCAYrU, NPEAOCMABASEMbIE
cucmemou npas cobecmaeHHocmu. Kak Mbl yxe FroBopuAu, adoddek-
MUBHO NOCMAaBASiMb Makou pecypc MOXem MOAbKO (BO BCAKOM
CAyvae, maK NPUHSMO B MOAEAU) FOCYy.AapCMBO, NPeACMaBAEHHOe
rocy.AapCmBEHHbIMU CAyXalumu G. MNpou3soacmBeHHas dyHKLUS
AAs 0BLLECMBEHHOrO nopsiaka obosHaueHa uepes p(G), u oHa, no
NpeanoAoXeHuo, makosa: p(0)=1 (smo o3Hauaem, umo B obue-
cmee 6e3 rocyaapcmsa NPOU3BOACMBEHHAA OyHKLUS ObiAa Obl
paBHa Y = f (LK) ). C yuemom amoro oblias Npou3BoaCmBeHHas
doyHKLUS 4AS MOBapa, NOCMABASEMOr0 FOCY.AapCMBOM, Npuobpe-
maem cAeayioLLul BUA:

Y=f(LK)p(G).

Mo MbicAU @aBMOPOB MOAEAU, NPEAAOXEHUE IKOHOMUKE OAHO-
poaHoro mpyaa H nocmosHHO, U Avau pabomatom AUGO B 0.AHOM
(rocyaapcmeeHHoM), AUGO B ApYroMm (uacmHom) cekmope: H=L+G.
MOCKOALKY COBOKYNHOE NpeAAOXeHUE YCAyr mpyda H, Kak 6bin0
CKa3aHo, NOCMOSAHHO U G=H-L, MOXHO 3anucame:

Y=y(G).

M3 rpadouueckol uaniocmpaluu Moaeau (puc. 1) BUAHO, Umo ¢
yBEAUUEHUEM [OCy.AapCMBEHHOrO CEKMopa 06b eM HaLLUOHAALHO-
ro BbiNyCKa CHauaAa pacmem, 3ameM C Kakoro-mo MoMeHmMa Ha-
yuHaem ymeHblambcs. Makcumym 0bb ema Bbinycka aocmuraem-
€S NPU MaKOM YPOBHE 3aHAMOCMU B FOCy.AapCMBEHHOM CEKMOpe,
KOr4a npeaeAbHble NPOAYKMbl PabomMHUKOB B 06OUX CeKmopax
0/4UHaKOBbI.

Mouaenb no3BoAsiem makxe nokasamb cumyaluto, Korda uu-
HOBHUKU BbIXOASIM U3-NO4 KOHMPOAS, UmO NpuBOAUM K CABUrY ON-
mumyma. VHbIMU CAOBaMU, ONNopMyHUCMuUYeckoe (Heaobpocose-
CMHOe, HanpaBAEHUE Ha NOUCK PEHMbI) NOBEAEHUE UUHOBHUKOB
NpuBOAUM K CyBoNMUMaAbHOMY CPYHKLUOHUPOBAHUIO rocyaap-
cmga.

O4HUM U3 CUCMEMHBIX pelleHUU NPOBAEMbI FOCY.AapCMBEHHOrO
MPaHCAKLUOHHOI0 ceKmopa SBASEMCs makoe ycmpoeHue obue-
CMEBa, KOr4a BCe COCAOBUS, UAU COLUAAbHbIE KAacmepsl, Byaym
paBHonpaeHbl [Makapos, 2010]. Om.aeAbHbIU BONPOC, UMO NOHU-
Mamb no paBHonpaBuem. MoXHO npeaAoXUmb makyio mpakmoB-
Ky: POAb U 3HAUEHUE ABYX CEKMOPOB SKOHOMUKU AOAXHbI OLLEHU-
BambCA NO OMHOLWEHUIO K camuM cebe, no adhdeKMUBHOCMU Bbi-
NOAHEHUS 3KOHOMUUECKUMU areHmamu CBOUX cpyHKLLUU, No npec-
MUXHOCMU UX MECMA B CBOUX CEKMOopax (€CAU ynoaobums ux co-
LLUaAbHbIM KAaCmMepam), a He No NapamMmempy UCKAOUUMEABHO CBO-
ero AuuHoro 6oramcmsa. CkasaHHOE OMHOCUMCS HEe MOALKO K
mpaHcopMaLUOHHOMY U MPaHCaKLLUOHOMY CEKMOPY, HO U K UX
KoMNoHeHMaM. Mpu Makom NoAxo4e MOXHO uzbexamb HapA3aH-
HOrO AOMUHUPOBAHUS OAHOrO CEeKmopa Haa ApyruM, Hanoaobue
ZiaBAeHUSi PUHAHCOBOr O (U UUHOBHUUbEO) Ny3bIPs HAA PEaAbHbIM
CEKMOPOM U €0 NPOMBILIAEHHOCMbIO, UMO B UMOre MOXEM CHU-
3Umb BEPOSIMHOCMb pa3baraHCUPOBKU BCeU CUCMEMbI.

Kak pewumb npobAeMy 0340POBAEHUS [OCY.AAPCMBEHHOMO
mpaHcaKLUOHHOro cekmopa? Bonpoc cmoum mak, UMeHHo 03-
ZIOPOBAEHUS, NOCKOABKY 63 yuacmusi rocy.aapcmBsa HUKaKasi CoB-
pemMeHHasi SKOHOMUKa CyLeCmBOBamMb He MOXem.

CoraacHo A.H.AHucuMoBy, 3ma CBsi3b MEX LY FOCYAaPCMBEHHbIM
NPUCYMCMBUEM B 3KOHOMUKE B Kauecmee cobcmBeHHUKa U cmpa-
MEruYEeCKoro YNPaeAfioLLErO U AUHAMUKOU akmuBOB NPeANpUHU-
MameAbCKOro coobliecmea B camom obliem Buae MakoBa:

v’ecAu B meueHue 15-20 Aem rocy.1apcmBeHHOE hpucymcmaue
B SKOHOMUKE HEA0CMamoUHO, MO YPOBEHb aKMUBOB NPeANPUHU-
MameAbCKoro coobuecmsa By.aem MeHbLE A0CMUXUMOrO MaKCu-
Myma;

v'€CAU OHO By 1M ONMUMaALHO, MakcuMyM By.aem aocmurHym;

v'eCAU OHO Byaem upe3vepHbIM, MO ONAMb-MakKu, pasvepsbl aK-
MUBOB NPeANPUHUMAMEALCKOrO coobluecmea Byaym MeHblue
ZLOCMUXUMOro Makcumyma [AHucumos, 2010].

B camom obiiem Buae COOmBEMCMBYIOWAas 3aBUCUMOCb, COr-
AacHo A.H.AHucumoBy, By.aem BbirAfAeMb Kak Ha puc. 2.

0603HaueHus Ha puc. 2. makosb!: [Tl — rocyaapcmeeHHoe npu-
CymcmBuUE B SKOHOMUKE B KauecmBe Cmpameruyeckoro
cobCmBEHHUKA U UHBECMOPa U CMpameruyeckoro ynpasAsiowe-
rO U B MOM UUCAE B KauecCmBe aHMUKPU3UCHOrO YNpaBASOLLErO
Ha uHmepeane B 15-20 Aem (coomeemcmaytolwem 3-5 LLUKAam UH-
BECMUPOBAHUA B KAanUmMaAOeMKue ompacAu 3KOHOMuku), ArC —
aKmuBbl NPeANPUHUMAMEALCKOro coobliecmsa K koHuy 15-20
AEMHEro Nepuo/a; WMpPUXOBKa COOMBEMCMBYEM 30HE Heonpe-
ZeAeHHoCMU.

B coomsemcmauu ¢ ocHoBHOU MbicAbiO A.H.AHUCUMOBa, Cylie-
CmMByeM ONMUMYM FOCY.A4apCMBEHHOMO NPUCYMCMBUSH B 3KOHOMU-
KE U cyllecmByem npusamu3aLUoHHO-AUBEpaAu3aLUOHHbIU On-
mumym. Mpoueccsl AubepaauzaLuu U NpUBAMU3aLLUU NOCAEAHUX
20 Aem BbIAU UPE3MEPHBI HE MOALKO B NEPEX0AHBIX SKOHOMUKAX,



HO Aaxe B 3KOHOMUKE Pa3BUMBbIX CMpaH, ECAU, pasyMeemcsi, pyko-
BOACMBOBaMbLCS Kpumepuem UHMepPeCcoB NPeANPUHUMaAMEALCKO-
ro coobuiecmaa. Mo BeCbMa BaxHbIU MOMEHM, UBO BbIA HapyLeH
ONMUMYM rocy.AapCmBEHHOO NPUCYMCmBUS: AedouL,um rocy.aap-
CMBa, PABHO KaK U ero npeusbbiMoK OMpULAMmeAbHO CKasblsa-
I0MCA B KOHEUHOM UMOre Ha 9KoHOMUUEecKoM pocme. O6 amom sie-
HbIM 06pasom nuiwem A.H.AHUCUMOB: pocm dbu3uueckoro obb ema
aKMUBOB NPEeANPUHUMAMEALCKUX COOBLLECMB PasBUMbIX CMpaH
3a 20 Aem MHOrO MeHblle, YeM PocCm aKmuBOB NpeanpuHUMa-
meAbcKoro coobiecmsa Kumas u psiza pa3BuBaIoWUXCS CMpaH,
BKAouas aaxe WpaH.

Kak He mpy.aHo 3amemumsb Mexay moaensmu A.H. AHucumosa u
$PpuHAAU-YUACOHA €CMb OnpeaeAeHHOe CXOACMBO, U 3aKAoua-
€emcsi OHO B HaAUUUU ONMUMYMa AAS FOCY.AapCMBEHHOMO NpUCy M-
CMBUS, B OAHOM CAyuae, U AAS FOCYAapPCMBEHHbIX CAyXalluX, B
apyrom. I makas aHaAorusi, npu Bcex omaudusx Moaeneu (B Ko-
MOpbIX BCe-Maku BoAbLIe CX0ACMBa, UeM pazAuuull), AaAEKO He
CAyyauHa: € Hel CorAacHbl MHOrue U3 COBPEMEHHbIX YUEHbIX-3KO-
HOMUCMOB, NpaBa, BoAbLEU UaCMbIO HEOPMOAOKCAALHOrO MOA-
Ka. U, pasymeemcs, u3 makoro posa pakmos HyXHO AeAamb CO-
OMBEMCMBYIOLUE BbIBOAbI.

OauH u3 nymeu peleHus NPobAeMbl — KAacmepu3aLusi 3KOHO-
Muku B cMbicae B.A.Ep3HksHa (2009) u couuyma B cMbicae B.A.Ma-
kaposa (2010).

B [Ep3HksH B.A., 2009] ymeepxaaemcsi, Umo 6e3 npeosoreHuUs
Kpu3uca mpaHCaKLUOHHOIo, B NEPBYI0 oUepesb rocyAapCmBeH-
HOro, Cekmopa HeAb381 BbIBECITIU PeaAbHbIU CEKMOP U BCIO SKOHO-
MUKY U3 COCMOSIHUS «UHCMUMYLUOHaAbHOU AOBYILIKU», Xapakme-
pu3yemoro, B UaCmHOCMU, NPOAOAXAOLWUMCS AOMUHUPOBAHUEM B
Poccuu «3koHoMuKu chusuueckux AuL» [KaeuHep, 1996].

B moHorpadbuu, noaromosAeHHOU noa peaakuueu akasemuka
[.C.A\bBOBa, naemcs makoe 0bb ICHEHUE PacXOXAEHUIO chu3u-
UECKOro U I0pUAUYECKOrO: NOCAE pa3pyLleHUs aAMUHUCMpamue-
HO-KOMaHAHOU cucmembl LLeHMPaAU30BaHHOrO YNpaBAEHUS PyKO-
BOAUMEAU NpeAnpusmul  OKa3aAuCb NPeAOCMaBAEHHBIMU CamMuM
cebe u B ux gelcmBusix, Kak npe4AcmasumeAed IoPUAUYECKUX AULL,
B0O306Aa4aAU SroUCMUYECKUE MOMUBBI, XapaKmepHble AAS (ou3u-
yeckux aul [Tlyme B XX Bek, 1999]. dunococbuio makux B3aumo-
OMHOLWEHUU Mex Ay pabomHuKamu U NpeAnpusimuem Ayulle BCEro
nepesamb B mepMuHax «dpuaococpuu rocms» [Kleiner, 1994].

B koHLenmyaAbHOM hAaHe BbIXoA U3 mynukoBoU cbasbl pa3Bu-
mus CBA3bIBAEMCA C NOHAMUEM «PUACCODUU Cy.abDbl», 0bAaato-
wel NoMeHLUaAbHOU CNOCOBHOCMBIO — B CAyUae, ECAU OHa CMa-
Hem AoMuHupylowel — KOHCOAUJALUU 3KOHOMUKU U couuyma
[KaeuHep, 2008, c. 59]. [l.aHHOe hpeaAOXeHUE 3aCAyXuBaem BHU-
MaHUsi, NOCKOAbKY HU 3anaaHas «cpunocodpus KOHmMpakmay, HuU
«dbunocodus X03UHa» NEPECMPOUEHHBIX BPEMEH HE OmBevaom
mpeboBaHUSM COBPEMEHHOMO NPOMBIWAEHHOrO NPOU3BOACTBA U
UCMUHHBIM COLLUAABLHO-3KOHOMUUECKUM nompebHocmsim Poccuu u
ApmeHuu B ucmopuueckoU hepcnekmuse.

K smomy a06aBum chakm ymeepAuBLLEUcs NOCAE WUPOKOMACLL-
mabHoU NpuBaMU3aLLUU UHCAU.AePCKOU MOAEAU KOPNOPaMUBHOro
ynpaBAEHUS, AR KOMOPOU XapakmepHa NpuHaaAexHocmb cobc-
mBEeHHOCMU PabomHUKaM ¢ KOHMPOABHBIM NAKeMOoM akuul, Kak
NPaBUAO, B pyKax y pykosoaumeaeu npeanpusmuu. PoAb akuud,
NpuUHaAAEXalux UAeHaM mpyaoBbIX KOAMAEKMUBOB, NACCUBHA: Ha
npaKkmuke OHU obecneuusaiom KOHLEHMPALUIO peaAbHbIX npas
cobcmBeHHOCMU B pyKax PyKoBoAUMeAeU, aaMuHucmpauuu
npeanpusmuu [KoaraHos, 2000].

Ob6pamum BHUMaHUe Ha 04HO 06CMOAMEALCMBO: U3 YMBEpX-
[EHUS O pacxoxAeHuu du3uueckux U Iopuauyveckux achekmos
OYHKLUOHUPOBaHUA npeAnpusmuld MoXem co34ambCsi Bne-
uamaeHue, umo addeKmuUBHas aesmeAbLHOCMb npeanpusmuu
3aMeHsemcs HeadbpeKkmuBHOU AeSIMEeAbHOCMbIO Ou3UUECKUX
AuL. Takoe BneuamaeHue, 04HaKo, Moxem 6bimb 0bMaHUUBbIM:
LeAU, peaAusyemMble OpraHusauusMu U UX PyKOBOAUMEASMU,
«He 06f3aMeAbHO SBASIOMCA COLUAALHO NPOAYKMUBHBIMUY,
NOCKOAbKY «UHCMUMYLLUOHaAbHAs cucmemMa 3auacmyto co3aa-
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em uckaxeHHble cmumyAbly [Hopm, 1997, c. 97]. Omcioaa cae-
ZAyem BblBOA O MOM, YMO NPOCA€AUMb HEramuBHOE BAUSHUE
ZIUCKPELUOHHOrO NOBeaeHUs (PU3UYECKUX AULL Ha 0buIecmBeH-
Hoe BAarococmosHue, CMPOro roBops, HyX4aemcs Kak B meo-
pemuueckom 060CHOBaHUU, MaK U B 3MNUPUUECKoU NPOBEpKE.
LImo xe kacaemcsi HeramuBHOro 4ASl NpeAnpusmul U opraHu-
3auul apdhekma om AUCKPELLUOHHbIX AelcmBul areHmoB B
yiwepb uHMepecam NPUHLUNAAOB, MO 3MO — NpobAema, Komo-
pas HyxJaemcs B peleHUU Ha MUKPOSKOHOMUUECKOM YpPOBHE
[Ep3HksaH B.A., 2010].

LOMUHUPOBAHUIO COBCMBEHHbIX UHMEPECcoB UHAUBUAOB Has
UHMepecamu npeanpusmuu, B KOMOPbIX OHU pabomatom, MOXHO
Aamb U makoe 06b icHeHue. B npou.ecce npusamusat,uu boabLuas
yacmb rocyapcmBeHHOU COBCMBEHHOCMU NepelAa He K aym-
cauaepawm, a K uHcauaepawm, B pesyAbmame uero acpdpekmusHbIU
UaCcMHbIU COBCMBEHHUK He BO3HUK, a8 PabOMHUKU B CUAY UHEpLLU-
OHHOCMU MPaAuLLUOHHOU 3KOHOMUUECKOU cucmembl NPOAOAXUAU
BOCNPOU3BOAUMb CMEPeomUNbl NOBEAEHUS, K KOMOpPbIM OHU NpU-
BbIKAU. B ycAOBUSX pacLiBema 6apmepHoU SKOHOMUKU, NpeanoAa-
raiowel No onpeaeAeHuU0 BOAbLLYIO CKPLIMHOCMb, YeM 0BbIUHO
HabAlo1aeMyI0 B MPaHCaKLLUSX AeHEXHOU dpopMbl 0bMeHa (xoms
6bl NOMOMY, UMO areHmam npu bapmepe Aerue CKpblBamb CBOU
L0X0/bl), CO34aAUCh UAEaAbHbIE YCAOBUS AN NOSIBAEHUS «3KOHO-
MUKU dou3uueckux AuLy. [Mpu 3mom urpokamu B 3mou SKOHOMUKe
CMAaHOBAIMCA HE MOABKO areHmsl, HO U, UmO COBCEM Napasok-
CaAbHO, NPUHLLUNAAbI: KMHOFUE CAEAKU 3aKAioualomcs B UHmepe-
cax omzeAbHbIX AULL B yliepd uHmepecaMm coupm, 4axe ecAu smu
AUL@ SIBASIOMCS NOAHONPABHLIMU BAAAEAbLLAMU AaHHbIX chupm»
[Hypees, 2003].

"oBOPS 0 COBCMBEHHOCMU, CAEAYEM NOMHUMb, UMO B «3KOHO-
MUKE OU3UUECKUX AULL» €€ I0pU.AUUECKU 3adbuKcupoBaHHble dop-
Mbl BOAbLIEU UACMb HEaAEeKBAMHbI UX AeUCMBUMEALHOMY I0pUAU-
UECKOMY coAepXaHuto. ["ocy1apcmeo, uMes KpynHbie nakembl ak-
Lud, MOXem NacCUBHO OMHOCUMbLCA K 3mMOMy aeUcmBEHHOMY
UHCMpPYMEHMY KOHMPOAS HaZ AesimeAbHOCMbIO hpeanpusmud,
HO OHO Xe — B AULE KOHKPEMHbIX UUHOBHUKOB, HaLLEAEHHbIX Ha
u3BAGUEHUEe COBCMBEHHOU BbIFOAbl — MOXEM NPOSBUMb aKMUB-
HOCMb U BMELWAambCA B UX A€AMEAbHOCMb. TakuMm obpasoM, He
MOALKO NpPeACmaBUMeAU npeAnpusimud, HO U Focy4apcmea noa-
BEPXEHbl AOrUKe «3KOHOMUKU (PU3UUECKUX AULL» C ee OpueHma-
nuel Ha noaMeHy oopMaAbHbIX NPaBUA HedPOPMaAbHbIMU, 0bLe-
CMBEHHbIX UHMEPECOB (AOKaAbHBIX AU, FAOBAAbHBIX) UHMepecamu
YacmHbIMU, AUUHBIMU. B pe3yAbmame umMeem momanbHoe pacnpo-
cmpaHeHue «duAocodpuu rocms» Ha BCEX BOBAEUEHHbIX B 3KOHO-
MUUECKYIO AesmeAbHOCMb uHAuUBUAOB [Ep3HKkaH B.A., 2010].

Ha ocHoBaHUU cKa3aHHOro — U 3MO OMHOCUMCS HE MOALKO K
YaCmMHOMy, HO U roCy.AapCMBEHHOMY MpaHCaKL,UOHHOMY CEKMOpY
— MOXHO NPUAMU K 3aKAIOUEHUIO: Hem peLleHUs NpobAembl rocy-
48PCMBEHHOIO MPaHCaKLUOHHOrO CEKmopa, Hem pelueHus ¢u-
HaHCcoBOU cocmasAsiowel 3moro cekmopa. Hem pelweHusi npob-
AeMbl MPaHCaKLUOHHOO Cekmopa, Hem peLieHus mpaHcgopma-
LUOHHOro cexmopa.

Omcioa fICHO, UMO AEKAAMUPYEMOE BAGCMISIMU XeAaHue obec-
neuumb Kpeaumamu nNpPOU3BOACMBEHHbIU CEKMOpP SKOHOMUKU,
BKAIOUasi UHHOBALLUOHHbIE OMPAaCAU NPOMbIAEHHOCMU, makue,
Kak, CKaxem, HaHOMEXHOAOr UU, B CAyuae UX peaAu3aluu Bpsia AU
6y.aym cnocobHbI CEPbEe3HO NOBAUSMb HA CUMYALLUIO B YCAOBUSIX
CoXpaHeHusi apxauueckol CMPYKMypbl MPaHCAKLLUOHHOIO CeK-
mopa. 3MOo BEPHO U B OMHOLIEHUU KPeAUMOB, BblaeAseMbiX 6aH-
KaM U NpouuM cpuHaHCOBbIM UHCMUMymam. Boaee moro, kak Mox-
HO BbIAO YXe yBeAuUMbC MHOrUE KpeAUMmbl, NOAyUeHHble HaHkamu
A UCNPaBAEHUS NOCAEACMBUU KpU3Uca, ObIAU UCNOAb30BaHbI He
NO Ha3HaUEHUIO.

MHHOBALUOHHOE pa3BumMuUe Ha YpPoBHE CMpaHbl NpeanoAaraem
CMEHY OAHOMO FOCNOACMBYIOLLErO B A@HHbIU NEPUOA MEXHOAOT U-
UecKoro ykaaaa Apyrum. Hmobbl makas cMeHa npousowAa, Heob-
XOAUMbI HE MOABKO MPaMOMHO pa3pabomaHHbIe U OCyLLeCMBASH-
Hble Npakmuueckue 4elicmBUSs, HO U onopa Ha HayuHblU doyHAa-
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MeHM, aAeKBamHbIU NOCMaBAEHHBIM LeAsM U nompebHocmsm ob-
LecmseHHoro passumus. Mexay mewm, HexeAaHue (Ha aeAe, a He
Ha cAOBax) pa3obpambCs B 3aKOHOMEPHOCMSAX COBPEMEHHOO 9KO-
HOMUUECKOrO pa3Bumus He NO3BOASEM AIOASIM UAU OpraHam, om-
BEMCMBEHHbIM 3@ NpUHSiMUe peleHUl Ha rocyAapCMBEHHOM
YPOBHE, NPABUALHO OLLEHUMb COCMOSsHUE U Bbibpamb npuopume-
MbI NOAUMUKU MOAEPHU3aLLUU. Kak He pa3s ommeuanu akaaemuku
A.C.AbeoB u C.IO.I'Aa3beB, pbIHOUHbIE hyHAaMEHMaAUCMbI, dha-
HaMmUUHO He BepsLue B CNOCOBHOCMbL CMPaH ¢ NepexoaHol 3Ko-
HOMUKOU, BKAouas Poccuio u ApmeHulo, K camocmosimeAbHOMY
pa3BUMUIO U CAENO NOBMOpStoWUE pekomMeHaaLuu BcemupHoro
HaHka aAs cAabopazBumbIX CMpaH, HaBA3bIBAAU U NPOAOAXAIOM
HaBA3bIBaMb HaM 4ABHO AUCKPEAUMUPOBABLLYIO CeOs NOAUMUKY
AoroHsiolwel MoAepHu3aLLuu. B ux ronosax He ykaadbiBaemces ma
Nnpocmas MbICAb, UMO 3KOHOMUKA — 3MO He POBHas A0pora, Beay-
as B 0AHOM HanpaBAEHUU U NpeanuchiBatollas BCEM uamu pas-
HOMEpPHbIM LWaroMm, He CBOpauuBas B CMOPOHbI, a8 pa3BepmbiBato-
wulcs BO BPEMEHU NPOLLECC, 3aBUCALLUU BO MHOFOM OM BEPHOCMU
NPUHAMBbIX peweHul [Ep3HkaH M.B., 2010].

BepHocmb B 4aHHOM KOHMeEKCMe 03Hauaem B NepBylo oue-
pesb NpUHSiMUE BO BHUMAHUE NPUHLUNUAAbHOU HepaBHOMEp-
HOCMU 3KOHOMUUECKOr0 pa3Bumus pasHbIX CmpaH, BBUAY Cylle-
CMBOBaHUS Mexay HUMU 0BbEeKMUBHO NPUCYIUX pasAudul —
UHCMUMYLUOHaAbHbIX, UCMOPUYECKUX, reorpadpuueckux, KyAb-
MYPHbIX, 3MHUYEecKUX u np. K uemy Beaem urHopupoBaHue 3mo-
ro dpakma, nokasblBaem neuaAbHblU Onbim pedopmMupoBaHUSs
MHOFUX CMpaH Nno pelenmamM BawuHrmoHCKOro KoHceHcyca.
Yuem amoro cpakma aocmamoueH AAS AULIEHUS peLenmos
UHULLU@MOPOB U nocAesoBameAel CmaHAapmHOro, munoBoro
cnocoba pedhopMUPOBaHUS 3KOHOMUUECKUX CUCMEM PasAUUHbIX
cmpaH cBoel pekomeHaameAbHOU cunbl. OH noapasymeBaem
NPU 3MOM HE MOALKO HaAuuUe pasHoobpasus Mexay cmpaHamu,
HO U MO, UMO B pasHble BPEMeHa OHU MOrym aelicmBoBamb pas-
AuuHbIM 06pasom. C yuemomM amoro obcmosmeAbcmBa U NoAe-
MU3UpPYSl CO CMOPOHHUKamu AoroHsiowero passumus, C.IO.
['Aa3beB ymBepx.4aem, umo B KPU3UCHbIE Nepuosbl 3aMelleHuUs
ZAOMUHUPYIOILUX MEXHOAOMUUECKUX YKAAAOB BO3HUKaOM BO3-
MOXHOCMU Onepexalollero hepexoia Ha HOBYIO BOAHY 3KOHOMU-
UEeCKOro pocma nymeM CBOEBPEMEHHOMO Pa3BUMUS KAOUEBbIX
baKmopOB HOBOrO MEXHOAOTUUECKOro YKAaaa, Komopble Oe-
pym Ha cebs pPOAb AOKOMOMUBOB pocma SKOHOMUKU. C amum
MPYAHO HE COrAacumbCsi, 0COBEHHO €CAU BCNOMHUMb, UMOo
UMEHHO Mak U BO3HUKaAU Me UAU UHble OeHOMEHbI, NOAYUUBLIUE
Ha3BaHUE 3KOHOMUUECKOTrO uyaa — ByAb-mo aMepukaHcKoe UAU
SINOHCKOE 3KOHOMUUECKOe uyo, KopeucKoe UAU Kumauckoe u
np. Ja u B camol Poccuu BbiIAU NPUMEPbI MEXHOAOMUUECKUX U
UHCMUMYLLUOHAAbHBIX NPeobpazoBaHul, Komopbie NO A0CMUr-
HyMbIM pe3yAbmamam MorAu 6bl Bbimb OmMHeceHsl K paspsay
3KOHOMUUECKOr0 uyaa, 0cobeHHo Ha pybexe XIX — XX BekoB.

BepHocmb npuHsmMBbIX pelleHul o3Hauaem makxe npusHaHue
dakma HeoAHOPOAHOCMU SKOHOMUUECKOU cucmeMbl ABoro
YPOBHS U Macwmaba. Ho AeAo He orpaHuuuBaemcs MOALKO Mex-
HoAOruueckolU HEOAHOPOAHOCMbIO, UMEEM MEeCmo U HEOAHOPOL-
HOCMb UHCMUMYL,UOHaAbHas, C yUemom Uero caeayem Beecmu B
paccMompeHUe makxe U NOHIMUE CMEHSIOLLUXCA APy Apyra UHC-
MUMYyLUOHaAbHbIX YKAa4oB. Pasymeemcs, nposeaeHue makou
aHaAOruu cAedyem OCyLEeCMBASIMb C YUemOM pasAuuul Mexay
HeUMpPaAbHLIMU K NPUPOAE UEeAOBEKA MEXHOAOrUSMU U, Haobo-
pom, NPOU3BOAHBIMU OM HEE UHCMUMYymamu.

Paspabomka rocyaapcmeeHHOU NPOMBILAEHHOU NOAUMUKU C
yuemom HeOAHOPOAHOCMU MEXHOAOTUUECKOr0 ycmpoUcmBa 3KO-
HOMUKU 4OAXHA NpeAnoAaramb, €CAU PyKOBOACMBOBaMbCS PeKo-
MeHZauusMu peaeBaHmHoU (m.e. umetowel OMHOWEHUE K KOHK-
pemHoU AelCmBUMEALHOCMU, @ He K BblayMaHHOMY MUpY AUuHeU-
HO-04HOPOAHOU PaBHOBECHOU 3KOHOMUKU) SKOHOMUUECKOU HayKu,
OpueHmMaLuio Ha pasHble CKOPOCMU SKOHOMUUECKOro pocma B 3a-
BUCUMOCMU OM UHHOBALUOHHOrO Xapakmepa meXHOAOr UUECKUX
YKA@40B U ha3 ux pa3Bumus.

Tak, ecmecmBeHHO BbIA0 NPpeANoAaramb, YUMo U3 NPOAEKAaMU-
poBaHHOU BAGCMSMU HaLEAEHHOCMU Ha MEXHOAOTUUECKYIO MO-
/IEPHU3ALUI0 U UHHOBAL,UOHHOE Pa3Bumue cmpaHb! CAeA0BaAO Obl
HanpaBUMb BblAEAEHHbIE FOCY.AaPCMBOM C LLEAbIO CMAFUEHUS UAU
noJaBAEHUs Kpu3uca oUHaHCOBble CPeACMBa HE Ha NOAAEPXKY
KOMMepUecKux 6aHKoB, a Ha (hopMUPOBaHUE U pa3Bumue HOBOrO
MEXHOAOTrUUECKOro ykAaaa. Pocculckas npakmuka, 04aHako, B
ouepeaHoU pa3 NPOAEMOHCMPUPOBaAa NpeHebpexeHue K peKo-
MEHZaLUAM OMEUECMBEHHbIX YUEHbIX-3KOHOMUCMOB. Kpeaumbi,
NO eLeBKe NOAYUEHHbIE OM rOCY.AapCMBa KOMMEpPUECKUMU HaH-
Kamu, BbIAU NylLEHbl, HECMOMPS Ha NPeaoCMepeXeHUs HayuHoU,
npexJe BCero HeopmoAOKCaAbHOU, OBWeCmBEeHHOCMU, He Ha
NOLAEPXKY peaAbHOrO CEKMOpa, a Ha (BNOAHE NPOrHo3upyemble U
OXu/Jaemble) CNEKYAIMUBHBIE LLEEAU, B MOM UUCAE HanPaBAEHHbIE
npomus pybas. B umore sKoHOMUKa K MOAepHU3aLuuU He NpubAu-
3uAack, Boaee MOro oHa OMaaAuAach (YUUMbIBas cnaa NPOMbILL-
AEHHOrO npou3Boacmea boaee uem Ha 15%, B MOM UucAe Mallu-
HOCMPOEHUS U BOBCE BABOE), BaHKU NPU 3MOM HaXUAUCH Ha com-
HU MUAAUAPAOB pyBael, a HaceAeHue cmpaHbl elle BoAbLue 0BHU-
Wwano 3a cuem cpakmuueckoU AeBaAbBaLLUU HALLUOHaAbHOU BaAo-
mbl [Ep3HKAH, Ep3HKsH, 2009].

Mo MHeHuto C.10.IAa3beBa, 3Moro MoxXHO Bbin0 usbexamb, ec-
AU 6b| BAACMu NPUCAyWAAUCb K NpeaAOXeHUAM KOMNnemeHMHbIX
CNELUAAUCMOB O BBEAEHUU BAAOMHOIO KOHMPOAS U ChuKcaLLuu
BaAIOMHOU NO3ULLUU KOMMEPUECKUX BaHKOB, ECAU Dbl MPUAAUOHBI
aHMUKPU3UCHbIX BAUBAHUU NOWAU HAa MOAEpPHU3ALLUI0 SKOHOMUKU,
a He Ha BbIBO3 Kanumana 3a pybex.

Coraawasicb ¢ 3mum, ommemum, Ymo 04HOMO MOALKO COXpaHe-
HUSl BAAOMHOI0 KOHMPOAS U NEPEHaNPaBAEHUS KPeAUMOB Ha Lie-
AU MOJEpHU3aLUU peaAbHOr0 CeKkmopa MOXem OKasambCsi He
Z0cmamouHo. PeanbHbIl cekmop cyliecmsyem He B Bakyyme, a
B Nape ¢ MpaHCcaKLLUOHHbIM cekmopom. Omcioa, HU pocm peanb-
HOro CeKmMopa, HU ero MOAEPHU3aLLUS UAU UHHOBAL,UOHHOE pa3Bu-
mue, He cBOBOAHbI B NPUHLLUNE OM POcMa U COCMOSHUS MpaHcak-
LLUOHHOr0 cekmopa. Bo3HUKWUU o mem UAU UHbIM NPUYUHaM Auc-
HanaHC Mex Ay HUMU cnocobeH NpuBECMU B UMOre K AUCCYHKLUU
BCeU — ABYXCEKMOPHOU — 3KOHOMUKU, K ee pa3baraHcupoBKe.

MIMEHHO 3MO U NPOAEMOHCMPUPOBAA HbIHEWHUU FACBaAbHBIU
KpU3UC: HEKOHMPOAUPYEMbIU U HeonpasAaHHbIU pocm doUHaHCOo-
BoU cocmasAsiollell mMpaHCaKLUOHHOMO cekmopa amMepukaHckou
3KOHOMUKU NPUBEA K pa3baraHCUpOBKe cuCMeMbl U3 ABYX CeKMO-
POB U NOCPEACMBOM Hee K CO0I0 B GoYHKLUOHUPOBaHUU PEaAbHO-
ro cekmopa. 3mo mo, umo 6bIA0 Ha nosepxHocmu. Ecau xe ro-
BOPUMb O FAYOUHHBIX NPUUUHAX KPU3UCa, MO BNOAHE MOXem OKa-
3ambCs, UMO UCKamb €ro KOPHU B 04HOU Aullb AMEPUKe — 4a U B
AoboU Apyrol cmpaHe, kak ommeuatlom AkepAodd u Liuarep — no-
XaAyd, owubouHo. ECAU ¢ 3muM u ux ymeepxAeHuem o6 upparu-
OHaAbHOM HauaAe Kak NpuuuHe HeycmoUuusocmu Boobwe (U Hbl-
HELLHEro Kpu3uca B YaCmHOCMU) MOXHO U NOCNOPUMb, MO 3MOro
HEAb31 CKa3amb O CAEAYIOWEM UX BbICKa3bIBaHUU, C KOMOPbIM Mbl
COAUZAPHbI NOAHOCMbIO: «PeanbHble UCMOKU MUPOBOMO chuHaHCo-
BOrO Kpu3uca CAeAyem uckamb B 6e3y.4epXHOM 3KOHOMUUECKOM
pocme npeawecmsytolux Aem» [Akepaod, Wuanep, 2010, c. 10],

HexoHmpoAupyeMbil Xapakmep 3KOHOMUUECKOro pocma cho-
cobeH npusecmu K HecHaaHCUPOBAHHOCMU, KOF 48 HE YBA3aHHBIU
C BO3MOXHOCMSMU mpaHcopMaL,UOHHOMO cekmopa U He noaaep-
XaHHbIU UM poCm MpaHCaKLUOHHOMO ceKmopa OKasblBaemcs Ha
camoM AeAe (NPUMEHUMEABHO K NOCAEAHEMY Kpu3ucy — coUHAHCO-
BbIM) «Ny3bIPEMY», KOMOPbIU PaHO UAU NO34HO AOAXEH AONHYMb.

B meopemuueckom NAaHe BaxXHO UCCAEA0BaMb NpobAeMy 3Ko-
HOMUUECKOIO poCcma, a UMEHHO: kakue ¢hbakmopbl pocma mpaH-
CaKLUOHHOIo CeKmopa cnocobHbl NOcoAelicmBoBams coanaHcu-
[poBaHHOMY pocmy mpaHcgbopMaL UOHHOIO ceKkmopa (nNo omHolue-
HUIO K MpaHCaKLUOHHOMY CEKMOpY, paBHO KakK U K CBOUM
COBCMBEHHBIM MEXHOAOrUYECKU HEOAHOPOAHBIM SAEMeHmMan)
[Ep3HKaH M.B., 2010].

Takou NoAxo4 K SKOHOMUUECKOMY pocmy aKL,eHmupyem BHUMa-
HUE Ha CAOXHOM AUHAMUUECKOM Xapakmepe B3auMOOMHOLEHUU



060UX CEKMOPOB U Ha HEOAHOPO.AHOU CMPYKMYypPE KaxA0ro U3 HUX
— KaK B MEXHOAOrUUYECKOM, MaK U OpraHuU3aLuUOHHOM nAaHe. U
NOCKOAbKY OH CMaBum pocm 3KOHOMUKU B 3aBUCUMOCMb OM POC-
ma U cmpykmypbl mpaHCakLUOHHOrO CEKMopa, Mo MOXHO FOBO-
pumb O MPAaHCAKLLUOHHbIX chakmopax SKOHOMUUECKOro pocma.
EcAu xe pocm (UAU XeAaHue ero obecneueHus) OmHOCUMCs He KO
BCEMY peaAbHOMy CEKMOpY, @ MOALKO K MOMy ero cpesy, Komo-
pbiU U ABASEM coBOoU HOBbIU MEXHOAOrUUECKUU YKAAA, MO moraa
BNOPY FOBOPUMb O MPaHCAKLLUOHHbIX hakmopax UHHOBAL,UOHHO-
ro passumus.

B 3aBucumMocmu om ypoBHS NPOSIBAEHUS! UHHOBALLUU, MOXHO ro-
BOPUMb O MpaHCaKLUOHHbIX dhakmopax MUKpO-, Me30- U Makpoy-
poBHsi. Onepupys paHee NOHAMUAMU MEXHOAOTUUECKUX YKAAAOB,
C 04HOU CMOPOHbI, U MPaHCaKLLUOHHOrO U mpaHcdopMaLLUOHHOr o
cekmopa, ¢ Apyrou, Mbl mem CambIM, NYCMb U HESIBHO, UMEAU B BU-
iy UHHOBALLUOHHOE pa3BumMue Ha Makpo3KOHOMUUECKOM ypoBHe. B
U3yUeHUU MaKoro YpOoBHS pa3BUMUS C yuemoM K moMy Xe BAUSIO-
WUX Ha Hero mpaHCcakKLUOHHbIX PaKmopoB nepcnekmusHoU Mo-
XEem OKasambCfl, Ha Hal B3rAf4, UAes COeAUHEHUs KOHLenLuu
MEXHOAOIUUECKUX YKAAAOB U AUHAMUKU UX pa3BUMUS C KOHLen-
Luel MakporeHepauul akaseMuka B.U. Maesckoro, npeacmasas-
lowux cobol cBoeobpasHble 3KOHOMUUECKUE NONYAALLUU — «MaK-
POSKOHOMUUECKUE NnoAcucmeMsl, obAasaiolLue CBOUCMBOM POX-
ambCs, XUmb U yMUpamb».

BkaloueHue B paccMompeHue 3BOAIOLUOHHBIX NOHAMUU NO3BO-
Aum K npocmou (o6pamumol) AuHamuke Npubasums U Heobpamu-
MOCMb, NPUCYLLYD OMKPbIMOU 3KOHOMUUeckoU cucmeme. 3mo
BblImekaem u3 OCHOBHOIMO MEMO.AOAOrUUECKOro NPUHLLUNA, Ha KO-
mopoM Hasupyemcsi CoBpeMeHHas SBOAIOLLUOHHAS SKOHOMUKE, U
BbIpaXeHUEeM KomopoU fIBAIemMCs CMpeMAeHUE NOHSIMb, KaK Npo-
UCX0AUM NPOLLECC U3MEHEHUU, BbISBUMb ABUXYLLUE CUAbI U doak-
MOpbI Pa3BUMUS, OCHOBHbIE MEHAEHLUU SBOAIOLUU AAS Bonee
3OEKMUBHOrO YNpaBAEHUs 3KOHOMUKOU U Boaee mouHoro
npesckasaHus pe3yAbmamos UaMeHeHUU.

A Hac ocobeHHo 3Hauuma mpakmoska B./.MaeBckuM 3KoHO-
MuueckoU 3BOAIOLLUU, KaK «NPOLLEcca pocma MHOroobpasusi, CAOX-
HOCMU U NPO.AYKMUBHOCMU» 3KOHOMUUECKOU CUCMEMbI «3a cuem
nepuoauyecku npoucxoasiwel CMeHbl MEXHOAOrUU, NPOAYKMOB,
opraHusauul u uHcmumymoB». 34eCb, Kak BUAUM, churypupyiom
BCE Me 3AeMEeHMbI, KOmopble BbIAU OCBELLEHbI HamMu B MoU UAU
uHOU cmeneHU Npu NONbIMKe Aamb CBOE BUAEHUE UHHOBAL,UOHHO-
o pasBUMUS U CONPOBOXAAIOWUX €r0 OCYLLEeCMBAEHUE NpobAeM,
B MOM UUCAE KacaloLLUXCSi MPaHCaKLLUOHHbBIX (oakmopoB.
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